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Outperformance relative to benchmark 

1 Benchmark is 50% FTSE All-Share and 50% FTSE World (ex UK) Index (£). 

Source: AllianzGI UK, as at 30 November 2014, GBP. Capital basis only. Cumulative returns. 

The Brunner Investment Trust PLC 

 As at  

30/11/2014 

NAV(debt @ 

par) 

NAV (debt 

@ fair value) 
Benchmark 

1 Year 3.8 3.6 6.5 

3 Years 38.3 43.4 36.3 

5 Years  45.9 46.5 45.9 
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Brunner Inv Trust (Capital NAV) Brunner Capital BM

For period: 30/11/2014 ï 27/02/2015 

Brunner Capital NAV  +4.9% 

Brunner NAV Debt at Fair  +5.3% 

Brunner BM Price Index  +3.5% 
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Consistently growing dividend 

The Brunner Investment Trust PLC 

43 yearsô 

uninterrupted 

dividend  

growth 

ÁPays out quarterly dividends 

ÁOne of highest yielding trusts 

in its sector of 2.7% 

ÁStrong revenue reserves = 

1.6x total dividend for 2014 

Á2/3rds dividend come from UK 

stocks 

ÁBoard is minded to grow the 

dividend in excess of inflation 0
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Total Dividend UK RPI Brunner dividend Growth



4 1
5

-1
2

6
8

IT
-B

ru
n

n
e

r 
In

v
e

s
tm

e
n

t 
T

ru
s
t 

1 Year. Source: AllianzGI, as at  30 November  2014. 

The Brunner Investment Trust PLC 

Top Contributors  Active Contribution 

Abbvie 0.6% 

Allergan 0.5% 

Microsoft 0.4% 

Celgene 0.4% 

Shire 0.4% 

Tyman 0.3% 

Standard Chartered (not owned) 0.3% 

Intercontinental Hotels  0.3% 

UnitedHealth  0.3% 

Astellas Pharma 0.3% 

1 Year  

attribution:   

Top 

Contributors 
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1 Year. Source: AllianzGI, as at  30 November  2014. 

The Brunner Investment Trust PLC 

Worst Contributors  Active Contribution 

Tesco -0.4% 

Mothercare -0.4% 

Aztrazeneca (not owned) -0.4% 

Better Capital  -0.3% 

Adidas  -0.3% 

Balfour Beatty -0.3% 

UBM -0.3% 

BG -0.3% 

Tullett Prebon -0.2% 

Spectris  -0.2% 

1 Year  

attribution:    

Worst 

Contributors 
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As of 12 March 2015. Source: AllianzGI. 

The Brunner Investment Trust PLC 

New holdings 
Since 30 November 

2014 

Consumer/ 

Healthcare 

Industrials/ 

Technology 
Financials 

William Hill PLC United Internet 

 

Ashmore Group PLC 

 

Nielsen Weir Group 

 

Better Capital 

 

Intertek 

 

Accenture 

 

Sthree 

Rolls Royce 

EOG Resources 

Monsanto 

Purchases 
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As of 12 March 2015. Source: AllianzGI. 

The Brunner Investment Trust PLC 

Complete 

Sales 
Since 30 November 

2014 

Consumer/ 

Healthcare 

Industrials/ 

Technology 
Financials 

Henkel Suncor Energy 
Vienna Insurance  

 

Reed Elsevier Inmarsat Fubon Financial 

Intercontinental Hotels Toyota Motor Crown Castle 

Genting Singapore F5 Networks 

Starbucks  Jardine Matheson 

CBS 

Sales 
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The Brunner Investment Trust PLC 

Global recovery on track 

Central Bank liquidity supportive 

Volatility may increase 

Equity valuations fair 

Quality, growth and dividends matter 

Our global 

view 
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The Brunner Investment Trust PLC 

Investment themes 

Healthcare Media and Technology Industrials 


